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x 5HDOL]DU�FRQVWDQWHPHQWH�FDPSDQKDV�D�UHVSHLWR�GR�GHVFDUWH�FRUUHWR�GH�FDGD�UHVtGXR��YLVDQGR�HYLWDU�
GHVSHUGtFLRV�H�D�REWHQomR�GH�XP�UHVtGXR�GH�PHOKRU�TXDOLGDGH�SDUD�VXD�GHVWLQDomR�ILQDO�

x 5HDOL]DU�D�FREUDQoD�YLD�FRQWUDWDomR�GH�HPSUHVD�HVSHFLDOL]DGD��WUHLQDPHQWRV�SHULyGLFRV��PDLV�GH���
SRU�DQR��FRP�RV�IXQFLRQiULRV�UHVSRQViYHLV�SHOD� OLPSH]D�GR�&kPSXV�QR�VHQWLGR�GH�VHQVLELOL]i�ORV�
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TXDQWR�j�VXD�LPSRUWkQFLD�SDUD�R�SURFHVVR��SULQFLSDOPHQWH�QD�IDVH�GH�FROHWD�GRV�UHVtGXRV�QRV�ORFDLV�
RQGH�VmR�JHUDGRV H�SURFHGLPHQWRV�UHODFLRQDGRV�D�DFLGHQWHV�

x &RQWLQXDU� D� GLVWULEXLomR� GH� FDQHFDV� SOiVWLFDV� SDUD� WRGRV� RV� QRYRV� DOXQRV� H� VHUYLGRUHV� SDUD�
PLQLPL]DU� D� JHUDomR� GH� FRSRV� GHVFDUWiYHLV�� LQVWLWXLU� Do}HV SDUD� HOLPLQDU� D� JHUDomR� GH� UHVtGXRV�
SURYHQLHQWH�GH�FRSRV�GHVFDUWiYHLV�GH�FDIp��FRSRV�SHTXHQRV��

x ,QVWDODU�VHFDGRUHV�SDUD�D�VHFDJHP�GH�PmRV�HP� WRGRV�RV�EDQKHLURV�GR�&kPSXV� �H[FHWR�SDUD�RV�
EDQKHLURV�GH�SRUWDGRUHV�GH�QHFHVVLGDGHV�HVSHFLDLV��

x 3URPRYHU� R� UH~VR� GH� SDSpLV� SDUD� UDVFXQKRV� HP� JHUDO� QR� &kPSXV� GH� PRGR� D� PLQLPL]DU� D�
GHVWLQDomR�GH�SDSHO�

��� &$3$&,7$d­2� (� 6(16,%,/,=$d­2� '26� &2/$%25$'25(6 $&(5&$� '$6� $d®(6��������
5()(5(17(6�$2�3*56

3~EOLFR�DOYR��)XQFLRQiULRV�7HUFHLUL]DGRV�5HVSRQViYHLV�SHOD�/LPSH]D�GR�&kPSXV
)UHTXrQFLD�GRV�WUHLQDPHQWRV��6HPHVWUDO
5HVSRQViYHO�SHORV�WUHLQDPHQWRV��*HVWRU�GH�FRQWUDWR�HP�FRQMXQWR�FRP�D�HPSUHVD�FRQWUDWDGD�
&RQWH~GRV�DERUGDGRV��6HJUHJDomR�FRUUHWD�GRV�UHVtGXRV�RUJkQLFRV�H�UHFLFOiYHLV��XVR�FRUUHWR�GRV�VDFRV�
FROHWRUHV�HP�UHODomR�jV�OL[HLUDV�SDUD�FDGD�WLSR�GH�UHVtGXR��FXLGDGRV�QR�PDQXVHLR�GRV�UHVtGXRV��

3~EOLFR�DOYR��)XQFLRQiULRV�GD�(PSUHVD�5HVSRQViYHO�SHOD�$GPLQLVWUDomR�GR�5HVWDXUDQWH�8QLYHUVLWiULR
)UHTXrQFLD�GRV�WUHLQDPHQWRV��6HPHVWUDO
5HVSRQViYHO�SHORV�WUHLQDPHQWRV *HVWRU�GH�FRQWUDWR�HP�FRQMXQWR�FRP�D�HPSUHVD�FRQWUDWDGD�
&RQWH~GRV�DERUGDGRV��'HVWLQDomR�FRUUHWD�GRV�UHVtGXRV�RUJkQLFRV�H�UHFLFOiYHLV��XVR�FRUUHWR�GRV�VDFRV�
FROHWRUHV� HP� UHODomR� jV� OL[HLUDV� SDUD� FDGD� WLSR� GH� UHVtGXR�� FXLGDGRV� QR� PDQXVHLR� GRV� UHVtGXRV��
HVWUDWpJLDV�GH�PLQLPL]DomR�GD�JHUDomR�GH�UHVtGXRV�VyOLGRV�
2EVHUYDomR� (PERUD� D� HPSUHVD� TXH� DGPLQLVWUD� R� 5HVWDXUDQWH� 8QLYHUVLWiULR� VHMD� UHVSRQViYHO� SHOR�
UHVtGXR�Oi�JHUDGR��D�8QLYHUVLGDGH�WHP�UHVSRQVDELOLGDGH�FRPSDUWLOKDGD�QD�RULHQWDomR�GRV�XVXiULRV�TXDQWR�
j�FROHWD�VHOHWLYD Oi�UHDOL]DGD�

3~EOLFR�DOYR� 6HUYLGRUHV�H�DOXQRV
)UHTXrQFLD�GRV�WUHLQDPHQWRV��DWLYLGDGHV�GHVHQYROYLGDV�URWLQHLUDPHQWH
5HVSRQViYHO�SHORV�WUHLQDPHQWRV &RPXQLFDomR�,QVWLWXFLRQDO�HP�FRQMXQWR�FRP�D�&RPLVVmR�3/6�

��� 2%6(59$d®(6

2V�LQWHJUDQWHV�GD�&RPLVVmR�QRPHDGD�SHOD�3RUWDULD�����GH���PDLR�GH�������UHDOL]DUDP�HVWH�GRFXPHQWR�
FRP�EDVH�QR�HVWXGR�UHDOL]DGR�SHOD�HPSUHVD�&0%�0LQHUDomR�H�0HLR�$PELHQWH��RQGH�D�UHVSRQViYHO�WpFQLFD�
SHOD�HODERUDomR�GR�3*56�p�D�6UD��3DROD�$ULPD�6FDORQH��(QJHQKHLUD�$PELHQWDO��UHJLVWUDGD�QR�&RQVHOKR�
5HJLRQDO�GH�(QJHQKDULD�H�$JURQRPLD�35��������'�

��� /(*,6/$d­2

x /HL�)HGHUDO�Q������������� � ,QVWLWXL�D�3ROtWLFD�1DFLRQDO�GH�5HVtGXRV�6yOLGRV��DOWHUD�D�/HL�)HGHUDO�Q�
�������GH����GH�IHYHUHLUR�GH������ H�Gi�RXWUDV�SURYLGrQFLDV�

x 'HFUHWR�)HGHUDO�Q� ���������� � 5HJXODPHQWD�D�/HL�)HGHUDO�Q� ��������GH���GH�DJRVWR�GH�������TXH�
LQVWLWXL�D�3ROtWLFD�1DFLRQDO�GH�5HVtGXRV�6yOLGRV��FULD�R�&RPLWr� ,QWHUPLQLVWHULDO�GD�3ROtWLFD�1DFLRQDO�GH�
5HVtGXRV�6yOLGRV�H�R�&RPLWr�2ULHQWDGRU�SDUD�D�,PSODQWDomR�GRV�6LVWHPDV�GH�/RJtVWLFD�5HYHUVD��H�Gi�
RXWUDV�SURYLGrQFLDV�

x 'HFUHWR�)HGHUDO�Q��������������� 5HJXODPHQWD�R�7UDQVSRUWH�5RGRYLiULR�GH�3URGXWRV�3HULJRVRV�
x ,QVWUXomR�1RUPDWLYD�Q��������� � $SURYD�DV�QRUPDV�GH�HUUDGLFDomR�GD�3HVWH�6XtQD�&OiVVLFD�QR�%UDVLO�
x 5HVROXomR�&21$0$�Q� ��������� 'LVS}H�VREUH�D�JHUDomR�GH�UHVtGXRV�QDV�DWLYLGDGHV�LQGXVWULDLV�
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x 5HVROXomR &21$0$� Q�� ��������� ± 5HYRJD� D� 5HVROXomR� &21$0$� Q�� �������� ± 'LVS}H� VREUH� R�
,QYHQWiULR�1DFLRQDO�GH�5HVtGXRV�6yOLGRV�,QGXVWULDLV��

x 5HVROXomR� &21$0$� Q�� �������� � (VWDEHOHFH� QRUPDV� UHODWLYDV� DRV� UHVtGXRV� VyOLGRV� RULXQGRV� GH�
VHUYLoRV�GH VD~GH��SRUWRV��DHURSRUWRV��WHUPLQDLV�IHUURYLiULRV�H�URGRYLiULRV�

x 5HVROXomR�&21$0$�Q������������ 6LPERORJLD�GRV�5HVtGXRV�
x 5HVROXomR� &21$0$� Q�� �������� � 'LVS}H� VREUH� XVR�� UHFLFODJHP�� GHVWLQDomR� UH�UHILQR� GH� yOHRV�
OXEULILFDQWHV�

x 5HVROXomR�&21$0$�Q������������ 'LVS}H�VREUH�R�WUDWDPHQWR�H�GHVWLQDomR�ILQDO�GRV�566�
x 3RUWDULD�0,17(5�Q����������� 'LVS}H�VREUH�R�GHVWLQR�H�WUDWDPHQWR�GH�UHVtGXRV�
x 3RUWDULD� ,10(752� Q� ��������� $SURYD� R� 5HJXODPHQWR� 7pFQLFR� �,QVSHomR� HP� HTXLSDPHQWRV�

GHVWLQDGRV�DR�WUDQVSRUWH�GH�SURGXWRV�SHULJRVRV�D�JUDQHO�QmR�LQFOXtGRV�HP�RXWURV�UHJXODPHQWRV´�
x &2175$1�Q� ����� &ODVVLILFD�D�SHULFXORVLGDGH�GDV�PHUFDGRULDV�D�VHUHP�WUDQVSRUWDGDV�
x 1%5����������� 5HVtGXRV�VyOLGRV�± &ODVVLILFDomR�
x 1%5����������� /L[LYLDomR�GH�UHVtGXRV�± 3URFHGLPHQWR�
x 1%5����������� 6ROXELOL]DomR�GH�UHVtGXRV�± 3URFHGLPHQWR�
x 1%5����������� $PRVWUDJHP�GH�UHVtGXRV�± 3URFHGLPHQWR�
x 1%5����������� $UPD]HQDPHQWR�GH�UHVtGXRV�VyOLGRV�SHULJRVRV�
x 1%5������� 7UDQVSRUWH�GH�SURGXWRV�SHULJRVRV�
x 1%5���������� 7UDQVSRUWH�GH�FDUJDV�SHULJRVDV�
x 1%5���������� )LFKD�GH�HPHUJrQFLD�SDUD�WUDQVSRUWH�GH�FDUJDV�SHULJRVDV�
x 1%5���������� (QYHORSH�SDUD�WUDQVSRUWH�GH�FDUJDV�SHULJRVDV��&DUDFWHUtVWLFDV�H�GLPHQV}HV�
x 1%5���������� 3UHHQFKLPHQWR�GD�ILFKD�GH�HPHUJrQFLD�
x 1%5���������� (PSUHJR�GD�VLPERORJLD�SDUD�R�WUDQVSRUWH�URGRYLiULR�GH�SURGXWRV�SHULJRVRV�
x 1%5����������� $UPD]HQDPHQWR�GH�UHVtGXRV�FODVVHV�,,��QmR�LQHUWHV��H�,,,��LQHUWHV��
x 1%5����������� 7UDQVSRUWH�GH�UHVtGXRV�± 3URFHGLPHQWR�
x 1%5����������� &ROHWD�GH�UHVtGXRV�VyOLGRV�± &ODVVLILFDomR�
x 1%5����������� 5HVtGXRV�GH�VHUYLoR�GH�VD~GH�± 7HUPLQRORJLD�
x 1%5����������� 0DQXVHLR�GH�UHVtGXRV�GH�VHUYLoRV�GH�VD~GH�± 3URFHGLPHQWRV�
x 15����� 5HVtGXRV�LQGXVWULDLV�
x 1%5����������� $UPD]HQDPHQWR�GH�5HVtGXRV�6yOLGRV�3HULJRVRV�
x 1%5���������� 6tPERORV�GH�ULVFR�H�PDQXVHLR�SDUD�R�WUDQVSRUWH�H�DUPD]HQDPHQWR�GH PDWHULDLV�
x 1%5����������� $WHUURV GH�UHVtGXRV�SHULJRVRV�± &ULWpULRV�SDUD�SURMHWRV��FRQVWUXomR�H�RSHUDomR�
x 1%5���������� $SUHVHQWDomR�GH�SURMHWRV�GH�DWHUURV�GH�UHVtGXRV�LQGXVWULDLV�SHULJRVRV�
x 1%5� ��������� � ,QFLQHUDomR� GH� UHVtGXRV� VyOLGRV� SHULJRVRV� ± 3DGU}HV� GH� GHVHPSHQKR� �DQWLJD� 1%�
������

x /HL�(VWDGXDO�Q������������� � (VWDEHOHFH�GLUHWUL]HV�SDUD�FROHWD�VHOHWLYD�FRQWtQXD�GH�UHVtGXRV�VyOLGRV�
RULXQGRV�GH�HPEDODJHQV�GH�SURGXWRV�TXH�FRPS}HP�D�OLQKD�EUDQFD�QR�kPELWR�GR�WHUULWyULR�SDUDQDHQVH�

x /HL�(VWDGXDO�Q��������������� 'LVS}H�VREUH�D�REULJDWRULHGDGH�GDV�HPSUHVDV�SRWHQFLDOPHQWH�SROXLGRUDV�
GH�FRQWUDWDUHP�UHVSRQViYHO�WpFQLFR�HP�PHLR�DPELHQWH�

x /HL�(VWDGXDO� Q�� ����������� � (VWDEHOHFH� SULQFtSLRV�� SURFHGLPHQWRV�� QRUPDV�H� FULWpULRV� UHIHUHQWHV� D�
JHUDomR�� DFRQGLFLRQDPHQWR�� DUPD]HQDPHQWR�� FROHWD�� WUDQVSRUWH�� WUDWDPHQWR� H� GHVWLQDomR� ILQDO� GRV�
UHVtGXRV�VyOLGRV�QR�(VWDGR�GR�3DUDQi��YLVDQGR�FRQWUROH�GD�SROXLomR��GD�FRQWDPLQDomR�H�D�PLQLPL]DomR�
GH�VHXV�LPSDFWRV�DPELHQWDLV�H�DGRWD�RXWUDV�SURYLGrQFLDV�

x /HL�(VWDGXDO Q�� ������������ � (VWDEHOHFH� SULQFtSLRV�� SURFHGLPHQWRV�� QRUPDV�H� FULWpULRV� UHIHUHQWHV� D�
JHUDomR�� DFRQGLFLRQDPHQWR�� DUPD]HQDPHQWR�� FROHWD�� WUDQVSRUWH�� WUDWDPHQWR� H� GHVWLQDomR� ILQDO� GRV�
UHVtGXRV�VyOLGRV�QR�(VWDGR�GR�3DUDQi�

x 5HVROXomR�6(0$ Q����������� 'LVS}H�VREUH�R�OLFHQFLDPHQWR�H�RX�DPELHQWDO��DXWRUL]DomR�DPELHQWDO�HP�
kPELWR�GH�(VWDGR�GR�3DUDQi�

x 5HVROXomR�&216(00$ Q� ������� � 5HJXODPHQWD�D�FRUUHWD�GHVWLQDomR�GRV�UHVtGXRV��HVWDEHOHFHQGR
D�VHSDUDomR�GRV�PDWHULDLV�UHFLFOiYHLV�GRV�GHPDLV�UHVtGXRV�

��� $66,1$785$6
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BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
5HVSRQViYHO�OHJDO�SHOR�HPSUHHQGLPHQWR 5HVSRQViYHO�WpFQLFR
1RPH FRPSOHWR� 0iUFLR�-DFRPHWWL������������� 1RPH FRPSOHWR� ;;;

&RUQpOLR�3URFySLR��[[ GH�[[[ GH������
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